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Abstract

The global spread of the novel coronavirus infection (COVID-19), which has
been ongoing since December 2019, has significantly impacted societies and
economies worldwide, posing serious challenges, particularly for small and
medium-sized enterprises (SMEs). While SMEs play a crucial role in the economies
of various countries, the effects of the novel coronavirus have placed many of
them in a severe crisis of survival.

Although the COVID-19 infection has now become integrated into people’s lives
as a commonplace occurrence, it is essential not to forget that, initially, it
instilled fear across the globe. Challenges brought about by the novel
coronavirus, such as economic stagnation and corporate bankruptcies, are common
worldwide.

This article primarily discusses how, in the face of sudden crises such as the
COVID-19 pandemic, national governments can swiftly formulate support policies
for small and medium—sized enterprises (SMEs). The objective is to aid these
businesses in overcoming challenges, preventing closures, and mitigating
significant economic downturns.

China and Japan have implemented a series of support measures for SMEs during
the period of the novel coronavirus. These policies have played a certain role
in alleviating corporate pressures and stabilizing employment.

This text aims to provide a detailed comparative analysis of these policies
offering insights and references for the formulation and implementation of SME
support policies in China. By comparing and analyzing the support measures
provided to SMEs in Tochigi Prefecture (Japan) and Liaoning Province (China)
during the novel coronavirus period, the text explores the characteristics,
effects, and suggestions of policies in both countries. Through summarizing and
analyzing policy documents, and connecting them to real-life cases, similarities
and differences in SME support policies between China and Japan are outlined.

While both China and Japan have achieved certain results with their SME support
policies, there are also several challenges. From the perspectives of policy
formulation, implementation, and effects, this text conducts a comparative
analysis of the policies of both countries and proposes improvements for China’

SME support policies and Japan’ SME support policies.



The structure of this paper comprises six chapters. The first chapter primarily
introduces the background, objectives, research methods, and the significance of
the study related to the topic. The second chapter provides specific explanations
for terms relevant to the subject. The third chapter focuses on the directionality
of support policies for small and medium-sized enterprises (SMEs), introducing
the established directions of support policies and describing the current

situation of local SMEs. It includes an example analysis of Tochigi.

In the fourth chapter, the paper conducts a detailed analysis of Japan's
support policies. By comparing the support measures in Tochigi with those in
other Japanese cities such as Fukuoka and Osaka, the paper summarizes and

synthesizes commonalities, key aspects, and features of Japan’ s support policies.

The fifth chapter summarizes support policies in Liaoning Province, China,
analyzing the advantages and disadvantages of China’ s support policies. The sixth
chapter involves offline interviews conducted for the paper’s theme. The
interviewees include SME owners and municipal employees in Utsunomiya City, and
the interviews are summarized and analyzed. Finally, the paper includes

references used during the preliminary research.
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